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Key facts

Fund manager: Canaccord Wealth
Inception date: 30/9/2023
ISA/PEP eligible: Yes

SIPP eligible: Yes

Minimum investment

Minimum investment: £1,000
Subsequent: £1,000

Minimum trade size: £25
Performance, costs and charges

The performance illustration represents the
performance of the Risk Profile using the Ml Canaccord
Wealth Investment Funds. All performance figures
shown on this factsheet are net of underlying fund
charges and net of annual management charges
(AMC). Fees charged by any Financial Adviser are not
takeninto account.

Share Class A Accumulation B Accumulation

Shares Shares*
AMC 0.50% 0.30%
Underlying
fund costs? 0.34% 0.34%
Total 0.84% 0.64%

* Total cost via platform excludes platform fees.
#*Underlying fund costs are external costs levied by
third party fund managers for providing collective
investment schemes andinclude: fund expenses
incurred by third party fund managers, transaction
costs as aresult of acquisition or sale of assets
andincidental costs, whichinclude third party
performance fees.

Data sources: All performance data has been
provided by Canaccord Wealth as at 30/9/2026.
ARC data is confirmed until June 2026. For July, August
and September 2026 the data is based on estimates
from ARC and is subject to change.

CPI (Consumer Price Index) from the Office for National
Statistics. Crown Copyright material is reproduced
with the permission of the Office of Public Sector
Information (OPSI). Reproduced under the terms of the
Click-Use License.

ARC GBP Equity Risk PCl has been selectedas a
comparator benchmark because it represents the
performance of a peer group of cautious risk multi-
asset portfolios managed by discretionary investment
managers. Itis used to help investors assess how

the fund's returns compare to similar risk-profiled
investment solutions available in the market. The
benchmark is not used as a target or constraint for
portfolio construction or risk management.

This document is intended to aid a wider
discussion between clients and theirinvestment
and/or financial adviser about this investment
portfolio. Itis for information purposes only
andis not to be construed as a solicitation oran
offer to purchase or sellinvestments, to address
the financial situation or needs of any specific
investor, noris it deemed to be a form of advice
toinvestin this portfolio. Investors should make
their owninvestment decisions based upon their
own financial objectives and financial resources
and, ifinany doubt, should seek advice froman
investment and/or financial adviser. Investors
should also consider the specific risks associated
with the portfolio, including the potential use

of dilution adjustments, dealing suspensions or
deferrals, liquidity constraints in the portfolio or
underlying holdings, derivatives and volatility,
leverage, fixed-interest credit risk, and the
additional fees, charges and risks that may arise
frominvesting through underlying funds.

Investment objective

Canaccor

The Fund will seek investment opportunities globally and comprise a balanced blend of actively and passively
managed Equity Investment funds, Fixed Interest funds including Index Linked funds, and alternative funds as
classified by the Investment Manager, such as Property funds, Commodity funds and Absolute Return funds.
The Fund aims to preserve capital and deliver returns in line with the UK Consumer Price Index plus 5% (after
fees), over aten year investment period, by investing in arange of other funds. The Fundis actively managed
and aims to generate the returns through diversified investments with a maximum equity weighting of 100%
and maximum fixed interest weighting of 10%. The Investment Manager has a base strategic asset allocation

for this Fund of 97.5% to equities and can allocate between 87.5%-100% to equities.
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Past performance is not a guide to future performance. Where income is insufficient to meet charges, such

charges may be taken from capital, which can constrain capital growth.

Discrete performance (%)
Total return to end of 30/9/2026.

2026 YTD* 2025 2024
Model +10.6 +11.1 +11.6
ARC GBP Equity Risk PCI +9.2 +10.1 +9.3

#2026 YTD is data for year to date from 1 January 2026 to 30 September 2026
* From inception date 30 September 2023 to close of market 31 December 2023.

Cumulative performance (%)
Total return from inception to 30/9/2026.

3 Months 1 Year
Model +2.5 +15.0
ARC GBP Equity Risk PCI +1.5 +12.5

**Inception 30 September 2023

Strategy characteristics

Inception
to date**

+44.3
+39.0

Launched! September 2023 A Shares ISIN GBOOBRRF1F89
Target return Inflation +5% A Shares SEDOL BRRF1F8
Maximum equity 10% B Shares ISIN GBOOBRRF1G96
Maximum fixed-interest 100% B Shares SEDOL BRRF1G9
Estimated yield? 0.79% X Shares ISIN GBOOBRRF1H04
Recommended investment X Shares SEDOL BRRF1HO

X Shares ISIN GBOOBPLW3W21

X Shares SEDOL BPLW3W2

1. Launched represents the launch date of the A Accumulation Shares.

2. Estimated yield relates to the A Accumulation Shares and has been provided by Apex via its external price
notification report, as at 30 September 2026. The yield is not guaranteed and may change over time. Short-
term market movements may cause income to fluctuate and could result in capital loss. Key assumptions and
risk factors that may affect the sustainability of the yield include, but are not limited to, changes in interest

rates and broader market conditions.



Investment involves risk. This includes but is not
limited to counterparty and custody risk, structured
product risk when used, cyber-security and
operational risks, and the impact of tax, regulatory or
pandemic-related changes may affect portfolio value
oraccess.

The value of investments and any income can go

down as well as up and investors may not get back the
amount originally invested. This fund is designed for
investors with a low tolerance for risk who are willing

to accept occasional capital losses over the minimum
recommended 5 year period. It has exposure to market,
interest rate, credit and liquidity risks. The Fund is
exposed to risks associated with the underlying funds
in which it invests, including their investment decisions,
charges and liquidity. The investments discussed may
not be suitable for allinvestors.

Past performance is not a guide to future performance.
Figures show model portfolio performance; individual
account performance may differ.

Investments in currencies other than the investor's base
currency will be affected by exchange rate movements
either favourably or unfavourably. Interest rate changes
and credit events may also affect the value of fixed
interest holdings.

Tax treatment depends on individual circumstances and
may change.

Canaccord Wealth, its directors, employees and officers
make no warranties, either expressed or implied, that
the products or services described are suitable for your
needs or available in your jurisdiction. Canaccord Wealth
shall not be liable for any damages, including lost profits,
arising from this material.

Canaccord Wealth and/or connected persons may,
from time to time, have positions in, make a market in
and/or effect transactions in any investment or related
investment mentioned herein and may provide financial
services to the issuers of such investments.

The information contained herein is based on materials
and sources that we believe to be reliable, however,
Canaccord Wealth makes no representation or
warranty, either expressed orimplied, in relation to the
accuracy, completeness or reliability of the information
contained herein. All opinions and estimates included in
this document are subject to change without notice and
Canaccord Wealth is under no obligation to update the
information contained herein.

Canaccord Wealth is a trading name of Canaccord
Genuity Wealth Limited (CGWL), CG Wealth Planning
Limited (CGWPL), Cantab Asset Management Limited
(CAML) and Canaccord Genuity Wealth (International)
Limited (CGWIL) which are subsidiaries of Canaccord
Genuity Group Inc.

Canaccord Asset Management (CAM) is a trading name
of Canaccord Genuity Asset Management Limited
(CGAML) which s a subsidiary of the Canaccord Genuity
Group Inc.

CGWL, CGWPL, CGAML and CAML are authorised and
regulated by the Financial Conduct Authority (reference
numbers: 194927,594155,209741 and 449269
respectively). CGWL, CGWPL, CGAML and CAML
areregistered in England & Wales at 88 Wood Street,
London, EC2V 7QR (numbers 03739694, 08284862,
03146580 and 05691283 respectively).

CGWIL is licensed and regulated by the Guernsey
Financial Services Commission, the Isle of Man Financial
Services Authority and the Jersey Financial Services
Commission. CGWIL is authorised by the Financial
Sector Conduct Authority (FSCA) as a financial services
provider in South Africa, FSP no. 48055. CGWIL is
registered in Guernsey at Dorey Court, Elizabeth
Avenue, St. Peter Port, Guernsey, GY1 2HT (number
22761).

CGWL and CGWIL are members of the London Stock
Exchange.

The products and services offered by Canaccord
Wealth in the UK may differ from those offered by other
Canaccord Genuity Group Inc. offices.

More information about the Canaccord Genuity Group
Inc. can be found at www.canaccordgenuity.com.

Contactus

+44(0)20 7665 4501
Intermediary@canaccord.com
www.canaccord-wealth.com
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Holdings (%)
Vanguard S&P 500 Fund 11.84
iShares Edge MSCI Factor Fund 10.87
iShares Core FTSE 100 Fund 9.84
HSBC Gbl Funds IMulti Factor US Equity Fund 8.11
Dimensional Gbl Hi Profitability Lower Carbon Fund 7.02
L&G Gbl Emerging Markets Index Fund 5.37
Fidelity Special Situations Fund 5.18
North of South EM All Cap Equity Fund 5.04
Guinness Gbl Equity Income Fund 5.00
Natixis US Growth Equity Fund 4.54
L&G Gbl Technology Index Trust 4.46
Slater Growth Fund 3.18
Invesco S&P 500 Equal Weight Fund 2.96
IFSL Evenlode Gbl Income Fund 2.77
L&G Gbl Health & Pharmaceuticals Index Trust 2.63
ClearBridge Gbl Infra Income Fund 2.61
Vanguard FTSE Dev Europe ex-UK Fund 2.43
SPARX Japan Fund 1.76
iShares MSCI Japan Fund 1.69
Suggested asset allocation (%)
® Equities 97.30
® Cash 2.70

Portfolio Manager commentary

September was a challenging month for markets. Escalating geopolitical tensions, higher oil prices
and rising bond yields weighed on sentiment, while equity market returns became exceptionally
concentrated.

Government bonds were the greatest source of volatility. US Treasury yields rose sharply as investors
questioned whether monetary policy was sufficiently tight to contain inflationary pressures. The

bond market effectively forced the Federal Reserve's hand, with policymakers subsequently raising
interest rates by 25 basis points in a unanimous vote. Chairman Kevin Warsh also indicated that financial
conditions were not restrictive, leaving the door open to further increases. Inflation pressures remain
particularly evident in energy and technology-related goods, with strong demand from the artificial
intelligence (Al) infrastructure build-out continuing to push up prices in the US.

Headline equity market returns disguised considerable weakness beneath the surface. Global market
breadth fell to its lowest level since the early 2000s, with leadership concentrated in growth, momentum
and quality stocks. Technology was the standout sector, gaining around 7%, while six of the ten global
sectors declined. Most regional markets also fell outside the US. The US dollar strengthened 2% against
the pound, lifting negative US equity market returns into gains when translated back into sterling.

Lower-quality credit also weakened, with CCC spreads widening significantly, although spreads higher
up the quality spectrum remained relatively contained.

France was the most notable source of sovereign stress in Europe. The country missed its 2026

budget deficit target, while continued political gridlock raised doubts over its ability to deliver the fiscal
tightening required. The spread between French and German 10-year government bonds widened to
1.40%, its highest level since the Eurozone debt crisis. France remains an outlier rather than evidence of
broader systemic stress, but September provided another reminder that bond markets are becoming
increasingly unforgiving of governments that lack credible fiscal plans.



