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Key facts

Lead manager: Justin Oliver
Ireland inception date: 15/1/2024
ISA/PEP eligible: Yes

SIPP eligible: Yes

UK reporting status: Yes
FCArecognised: Yes

CBol Authorised: Yes

MAS restricted foreign scheme: No

International Peer Group: Morningstar EAA
USD Moderate Allocation

Other information
Minimum investment

Initial (or currency equivalent):
E class: $10,000,000

H class: $5,000,000

Jclass: $10,000,000

Ongoing (or currency equivalent): $1,000,000
Domicile: Ireland

Custodian/Trustee: Northern Trust

SRRI: 4!

Dealing

Cut-off time: 12pm

Dealing frequency: Daily
Contact Northern Trust (fax):
+35315318516

Contactus
funds@canaccord.com

UK: +44 207523 4552
Jersey: +441534682 500
Guernsey: +44 1481 733 900
Isle of Man: +44 1624 690 100

Investment involves risk. The value of
investments and the income from them
can go down as well as up and you may not
get back the amount originally invested.

Investors should carefully read the Key
Investor Information Document (KIID) and
Fund Supplement before making a decision
toinvest.

Past performance is not indicative of
future performance.

The returns in this factsheet are shown in
USD. These returns may differ significantly
when converted to other currencies at the
prevailing exchange rates.

This is a marketing communication and
not a contractually binding document.
Please refer to the prospectus of the
UCITS and to the KIID. Do not base

any final investment decision on this
communication alone.

Important information
Please read over page.

Investment objective

The investment objective of the fund is to generate capital growth by investing in an internationally
diversified portfolio of regulated index-tracking exchange traded investment funds.

Return profile!
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*2026 YTD is data for year to date from 1 January 2026 to 31 May 2026.
Source: Morningstar & Canaccord Wealth

Discrete performance (%)*
Total return to end of last calendar quarter (peer group data from Morningstar, these figures
are unaudited)

1/4/2025 1/4/2024 1/4/2023 1/4/2022 1/4/2021
31/3/2026 31/3/2025 31/3/2024 31/3/2023 31/3/2022
Passive Selector Fund +10.69 +2.63 n/a n/a n/a
Intl. peer group +10.02 +3.96 +10.19 -6.55 +0.63
Cumulative performance (%)*
Total return from inception to 31/5/2026 (peer group data from Morningstar, these figures
are unaudited)
Inception
1 month 3 months YTD lyear 3years 5Syears (Jan2024)
Passive Selector Fund +3.66 +3.61 +6.12 +17.06 n/a n/a +29.70
Intl. peer group +2.69 +2.29 +5.86 +15.34 +36.59 +23.88 +28.58
Top ten holdings (%) Sector analysis (%)
iShares Core Global Aggregate Bond 6.47 Cash
Vanguard USD Treasury Bond 6.38 Fixed
SPDR Bloomberg Global Aggregate Bond 6.06 interest
iShares $ Corporate Bond 4.60
Equities
Vanguard USD Corporate Bond 4.16
iShares S&P 500 Swap 3.94
Vanguard FTSE All-World 3.76
SPDR MSCI World 3.75
Amundi MSCI World UCITS ETF USD Acc 3.68

Source: Canaccord Wealth

SPDR Bloomberg 1-10 US Corporate Bond 3.58

'The Synthetic Risk and Reward Indicator (SRRI) displays the historic volatility of the fund's performance and categorises it
accordingly. The values will range from 1 to 7, where 1 will mean lower risk and 7 indicates that the level of risk is relatively high.



Important information

This document is for information purposes only and

is not to be construed as a solicitation or an offer

to purchase or sellinvestments or related financial
instruments. This document has no regard for the
specificinvestment objectives, financial situation or
needs of any specific entity. Investments involve risk.
Theinvestments discussed in this document may not
be suitable for allinvestors. Investors should make
their owninvestment decisions based upon their own
financial objectives and financial resources and, ifinany
doubt, should seek advice from aninvestment adviser.
Past performance is not necessarily a guide to future
performance and aninvestor may not get back the
amount originally invested. Where investment is made
incurrencies other than the investor's base currency,
the value of those investments, and any income from
them, willbe affected by movements in exchange rates.
This effect could be unfavourable as well as favourable.
Levels and bases for taxation may change.

Canaccord Genuity Investment Funds plc (‘CGIF') is
anumbrella fund with segregated liability between
sub-funds. CGIF isincorporated with limited liability
asanopen-ended umbrellainvestment company with
variable capital under the laws of Ireland with registered
number 367917 and authorised under the European
Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations, 2011. The
registered office of CGIF is 25 North Wall Quay, Dublin

1, Ireland, D01 H104. CGIF is regulated by the Central
Bank of Ireland. In the UK, CGIF is arecognised
collective investment scheme for the purposes of
Section 264 of the UK Financial Services and Markets
Act, 2000. CGIF isrecognised in the Isle of Man under
Paragraph 1 of Schedule 4 to the Collective Investment
Schemes Act 2008. The Isle of Man Financial Services
Authority does not vouch for the correctness of any
statements or opinions expressed with regard to CGIF.
In Guernsey, CGIF is recognised under Section 29(1)

of the Protection of Investors (Bailiwick of Guernsey)
Law, 1987 and the Investor Protection (Designated
Countries and Territories) Regulations 1989 and 1992.
In Jersey, CGIF is recognized under the Control of
Borrowing (Jersey) Order 1958 and the Collective
Investment Funds (Jersey) Law 1988.

Canaccord Wealthis a trading name of Canaccord
Genuity Wealth (International) Limited (CGWI') in
Guernsey, Isle of Man and Jersey and of Canaccord
Genuity Wealth Limited ('CGWL') which are subsidiaries
of Canaccord Genuity Group Inc. For the UK: this
documentisissued by CGWL whichis authorised

and regulated by the Financial Conduct Authority.
Registered Office: 88 Wood Street, London, EC2V 7QR.
For Guernsey, Isle of Man and Jersey: this document
isissued by CGWIwhichis licensed and regulated by
the Guernsey Financial Services Commission, the Isle
of Man Financial Services Authority and the Jersey
Financial Services Commission andis amember of

the London Stock Exchange. CGWIlis registeredin
Guernsey. CGWIlis registered under the Financial
Services (Jersey) Law 1998 (as amended) to carry out
‘funds services business'. The Jersey Financial Services
Commission is protected by the Financial Services
(Jersey) Law 1998, against any liability arising from

the discharge of its functions under those laws. The
information contained hereinis based on materials

and sources that we believe to be reliable, however,
Canaccord Wealth make no representation or warranty,
either express orimplied, in relation to the accuracy,
completeness or reliability of the information contained
herein. All opinions and estimates included in this
document are subject to change without notice and
Canaccord Wealth are under no obligation to update
the information contained herein. None of Canaccord
Wealth, their affiliates or employees shall have any
liability whatsoever for any indirect or consequential
loss or damage arising from any use of this document.
Canaccord Wealth do not make any warranties, express
orimplied, that the products, securities or services
advertised are available in your jurisdiction. Accordingly,
ifitis prohibited to advertise or make the products,
securities or services available in your jurisdiction, or to
you (by reason of nationality, residence or otherwise)
such products, securities or services are not directed at
you. Canaccord Wealth and/or connected persons may,
from time to time, have positionsin, make amarketin
and/or effect transactions in any investment or related
investment mentioned herein and may provide financial
services to theissuers of suchinvestments. In order

to provide a comparison of the Fund's performance
against that of its peers, the fund manager believes that
theinvestment parameters of the Fund most closely
match those of the international peer group. Investors
should be aware however, that this fund may differ from
thoseincludedin the international peer group interms
of fees, tax treatment or other features.
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Manager’s commentary

The Canaccord Genuity 60% Equity Passive Selector Fund rose 3.66% during May, ahead of its
benchmark peer group, the Morningstar EAA Fund USD Moderate Allocation sector, which rose 2.69%.

Global equity markets delivered another strong month in May, with investor sentiment supported by
robust corporate earnings, continued enthusiasm for Artificial Intelligence (Al)-related investment,
easing energy prices and improving geopolitical sentiment with hopes for a de-escalation of tensions
inthe Middle East. The Bloomberg World Index advanced 4.96% and, by the end of the month, the
Bloomberg 500 index of US stocks had delivered nine consecutive weeks of positive performance.

The primary driver of market performance remained the US earnings season. By the end of May, close
to 90% of companies within the S&P 500 had reported first-quarter results. Earnings exceeded analyst
expectations at animpressive rate, with more than 80% of companies delivering positive surprises.
The magnitude of these earnings beats was also notable, averaging close to 16% above consensus
forecasts. So too, the pace of the year-on-year earnings growth was significant. With 488 of 498
companies having reported, earnings grew 27.6%, with the strength of corporate profitability helping
offset concerns surroundinginflation, interest rates and geopolitical developments.

Technology shares once again led global markets higher, particularly semiconductor companies, with
the Philadelphia Semiconductor Index advancing 22% in May, for a year-to-date gain of 81%. Investors
continued to focus on the substantial capital expenditure programmes being undertaken by the
world's largest technology companies, with demand for data centres, semiconductors and advanced
computing capacity showinglittle sign of slowing.

Within the technology space, a particular highlight came from NVIDIA, whose latest results reinforced
confidence in the durability of Al-related spending. The company reported revenue growth of
approximately 85% year-on-year, driven primarily by exceptional demand for its data centre products.
Forward guidance also exceeded expectations, suggesting that investmentin Alinfrastructure remains
robust rather than speculative. While valuations within parts of the technology sector continue to
attract scrutiny, earnings growth has so far provided substantial support for market optimism.

Geopolitical developments also influenced market sentiment. Encouraging signs of progress in
negotiations between the United States and Iran contributed to a decline in oil prices during the latter
part of May, with Brent Crude ending the month at US$92/barrel, compared to US$114 a month earlier.
Expectations that disruption to shipping through the Strait of Hormuz may ease reduced concerns over
energy supply disruptions and helped ease fears of arenewed inflationary shock. Lower energy prices
provided support for both equity and bond markets while particularly benefiting energy-importing
economies such as Japan.

Economic datainthe United States presented a picture of an economy that is slowing only gradually.
Employment growth remained positive, with April non-farm payrolls increasing by 115,000, comfortably
ahead of expectations. The unemployment rate remained low at 4.3%, while continuing jobless

claims stayed close to multi-year lows. Consumer spending also remained resilient, highlighting the
continued strength of household balance sheets and labour market conditions. However, labour force
participation edged lower, suggesting some moderation beneath the surface of an otherwise resilient
labour market.

Inflation, however, remained an area of focus. The Federal Reserve's preferred inflation measure, the
Personal Consumption Expenditures (PCE) Index, continued to run above target levels. Core inflation
alsoremained elevated, leading policymakers to maintain a cautious stance oninterest rates. Federal
Reserve officials repeatedly emphasised that they require greater confidence that inflation is moving
sustainably lower before considering significant monetary easing. As aresult, expectations for near-
terminterest rate cuts were scaled back during the month.

In Europe, the economic backdrop remained more challenging. Growth indicators across several major
economies softened, while inflation pressures proved more persistent than policymakers would like.
European Central Bank officials continued to signal caution, with some policymakers indicating that
furtherinterest rate increases remained possible should inflation fail to moderate sufficiently. Economic
activity across Germany and France remained mixed, reflecting the difficult balance between slowing
growth and elevated price pressures.

Japan continued to stand out positively. Falling oil prices, improving wage growth and expectations of
gradual monetary policy normalisation helped support investor confidence. Japanese equities reached
fresh record highs during the month, reflecting both improving domestic fundamentals and continued
internationalinvestor interest.

Looking ahead, while markets may continue to face periods of volatility arising frominflation, interest
rate expectations and geopolitical developments, the underlying backdrop remains constructive.
Corporate earnings have generally exceeded expectations, labour markets remain healthy, and
investment linked to artificial intelligence continues to provide a powerful source of growth. Although
challenges undoubtedly remain, the resilience demonstrated by corporate earnings, consumer
spending and labour markets provides a solid foundation for continued economic growth and supports
aconstructive outlook for investors as we move into the second half of the year.

For further information on the fund and the available share classes, please visit
www.canaccord-wealth.com


https://www.canaccord-wealth.com/

